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An interesting quarter to wrap up an interesting year to say the least. EQY lease
expirations accounted for a small uptick in lease transactions - both renewals and
relocations - for tenants looking to lock in advantageous terms for 1-3 year periods.
While some Landlords held firm on lease rate integrity, instead offering creative
tenant concessions, others played the lease rate discount game and dropped rates
significantly to encourage longer term commitments from tenants. Surprisingly
enough, 26 buildings traded in Q4 2020 with office condos and portfolio sales
making up the lion’s share of transactions. Also noteworthy, 7 stand-alone buildings
traded in the $3M-$5M range, Q4 2020 average sales transactions landed at $285/SF.

MARKET INDICATORS Q4 2020 Q3 2020 Q2 2020 Q1 2020 Q4 2019

A NetAbsorption 61,056 SF (64,930) SF (35,907) SF (56,833) SF 131,926 SF
¥ Vacancy Rate 11.7% 12.0% 11.2% 11.0% 10.6%

¥ Avg NNN Asking Rate $24.96 PSF $33.72 PSF $33.84 PSF $33.84 PSF $33.24 PSF
<« » Under Construction 180,177 SF 180,177 SF 274,509 SF 265,509 SF 231,862 SF
Y Inventory 19,326,228 SF 19,326,978 SF 19,233,646 SF 19,233,646 SF 19,207,293 SF
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
S/?s(t)a\,NC\QSta e 32,694 S5F $$31IZZ?9'172P35.|90 Dan & CynthiaRErA;Lr:\v/lameyer Fam Tr Class C
gg(r)l-ssbtiif/vc\:ﬁa e 22,907 SF $$21l?2?ég4P7égO Dan & Cynthi:ErA;ermeyer Fam Tr Class C
. s WRESP meemiS s
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Z:(;?lsl:‘s:;rng;\Airport Road 14,000 SF Bro%l;v;/tzz(:lsirlzncial Undisclosed Undisclosed
(ZZLZIZS:!;,( é\A/\enue 12,804 SF Broc;l;\/r\/tzce)fsf:iLrE?:ncial Undisclosed Undisclosed

920 Boardwalk 6,676 SF WCSU, Inc. Undisclosed Undisclosed

San Marcos, CA
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https://s3.amazonaws.com/buildout-production/users/70067/bio.pdf?1596060111
https://s3.amazonaws.com/buildout-production/users/21810/bio.pdf?1553106298
http://www.lee-associates.com/research/
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